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Town of Bar Harbor FY 2013 Water Budget

Memo

To:  Dana Reed, Town Manager, Town Councilors
g —

From: Stan Harmon, Finance Director *“Ir

—t

)
CC:  Chip Reeves, Public Works Director; Jeff Van Trump, Superintendent
Date:  8/23/12

Re: Water Budget Message - FY2013 Water Budget

Summary

You will find attached the proposed budget for FY’13. Revenues are projected to increase 9.0% over the
FY2012 budget due to the assumption of the first half implementation of an 18% mcrease in water rates in-
corporated into the budget which are proposed to go into effect on January 1, 2013. Total operating expens-
es over the 2012 budget are scheduled to increase by a modest 2.2%. Capital spending ts requested at a level
of approximately $3,727,400; but because of bonded monies being utilized. the Water Division will limit
capital spending by its own internally generated funds to $112,500 to cover the minor CIP expenditures but
will eventually need to ask for new bonding authority of $264,900 for 3 streets (main replacements) not cov-
ered by the existing 2011 bond. This budget also enables the Water operations to remain at a positive pro-
jected cash flow for another year. This year just ended projects a positive cash flow of approximately
$75,393 due primarily to favorable debt refinancing activity. This budget does not reflect anticipated
changes resulting from a future move in FY2014 to the Public Works Complex in Hulls Cove.

Water Rates & Average Customer Bill

A minimum quarterly bill under this budget allowing 1200 cubic feet through a 5/8” meter was adjusted to
$56.39 per quarter on January 1, 201 1. Bar Harbor’s rypical quarterly average houschold charge for 2000
cubic feet currently 15 $82.55, remaining below the average rate of $107.39 for 15 selected comparable
communities. See pages 25-26 for the rate comparisons. It is anticipated that new rates will be requested
with an October rate filing asking the Public Utilities Commission for approximately an 18% increase. This

would raise the minimum charge closer to $67 per quarter and a $97 charge for a lamily of four. For com-

parison purposes, the current quarterly fees for wastewater usage are $69 and $137, respectively. The min-

imum charges for water and sewer are closing in on parity; whe tl

ereas, there 1s a 41% gap between the two for

usage in a typical family.

USDA-Rural Development. the federal organization that provides grant and loan funds for utilities, uses a

2000 cubic feet per quarter standard to compare usage for a typical household among all the utilities. At the

current rates, 8000 cubic feet in annual usage totals 10 $330 per annum for a family of four in Bar Harbor or

$0.97 per day. An 18% increase would raise that water bill by10 cents to $1.07 per day. or $33 per month
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Volume

This budget assumes a 2.9% decrease in volume from the FY 12 budget but is up 3.8% from the present FY
12 estimated since the latest year's numbers may be lower than the long term norm for budgeting purposes.
Page 15 shows the trends of water sales since 2007 in six month rolling averages.

Revenues
The 2013 budget assumes a 18% rate increase. However, we are estimating the increase in gross revenues

to reflect only a portion of the 18% January 1* increase to be implemented in the FY 13 budget. According-
ly, we are showing a 9.0% increase over the FY2012 budget and 7.0% over the estimated FY2012 results.

Cost of Service Study

A cost of service study to explore the equitable allocation of rates (minimums, seasonal, fire protection, etc.)
that was deferred last year, has now been completed by owr rate case consultant, La Capra Associates, and
will have a separate hearing. This study has specifically explored the appropriate levels of the rate steps and
the minimums (voluwne and dollars) for year round and seasonal customers. This study has been a standing
request since 2001 by the PUC staff and also later on by the Town Council. Results from this comprehen-
sive study will enable the Town Council and staff to explore developing the most equitable rate structure,
determiing if any changes are warranted, and if so, suggest an implementation period.

Operating Expenditures

The proposed FY2013 water budget reflects a 2.2% overall increase in operating expenses over the FY "12
budget vear and a 4.0% increase over this past year’s estimated final expenses. Payroll and benefits are an-
ticipated to be 4.8% over last year's budget; 5.6% in wage costs and 3.3% [or benefits. The budgeted wage
increase is 3.6%, which is the same wage adjustment as the General Fund’s budgeted increases for non-
union employees. There are three individual job wage adjustments included which are highlighted on page
14 and supported by a salary survey completed 3 years ago, just prior to the Town's wage freeze.

This past April, the annual pension payment was $36,700 to fund the continuing unfunded liability of the old
pension plan. This plan was “frozen” in 2002, accruing no additional employee benefits. The plan is pres-
ently funded at only 48% of its estimated present value of liabilities and is short by $166,000 but was under:

funded by over $250,000 just five years ago.

Major increases in projected cash expenses in FY2013 (line items over $1500) above last year’s budget
are as follows:

s  Benefits#5210 Pension Costs, $4,000 for increased pension contributions

Benefits-#5225 Health Insurance, $4,000 for higher rates and increased participation

BHTown Mgt Fees-#5306, $5.621 for an increased GF allocation calculation

¢ ContServ-Comp Lic & Support-#5368, $1,677 for new software maintenance fees
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o Supplies-CO2-#5426, $3000 for lowering or buffering the water PH

o Supplies-Water Treat-#5428, $3.000 for tracking costs of two water treatment systems
e (Gas-#5516, $1,800 for increase pricing

o Repairs-Maint-#5628, $4,000 for increased main break repairs

o Comp. Eqpmnt-#5700, $5,800 for a laptop and customer portal software to track usage
e QOperating Eqpmnt-#5704, $2,000 for misc. equipment

What Were the Results of Actual FY12 Expenses vs the FY12 Budget?
The Water Division's FY 12 projected actual operating expense results will end up 2% below the 2012
budget this year. Major expense line item increases over $1500 include:

o Wages & Overtime-#51--, overtime due to field repairs of mains and service breaks

e Benefits-#5210, $3,347 for higher pension contributions than budgeted

e Benefits-#5225, $3,849 for a change in the mix of employee participation from the Opt Out program
e Engineer & Survey-#5326, $2,593 for Water buildings and land survey work

e Cont Serv-Comp Lic & Suppt-#5368, $1,677 for additional utilization of computer software

o Gas-#5516, $1,850, for increased pricing '

¢ Hydrant Repairs-#5626, $3,478 in more leaks/repairs to hydrants

e Mains Repairs-#5628, $3,251 in more leaks/repairs to mains

e Service Repairs-#5650, $5,770 for increased repairs to services

New Water Office Building

The Town Council in 2009 authorized a move into the 49 Park Street building for safety, efficiency and
avoidance of necessary extensive capital renovations. It added a directive to either sell or utilize the 337
Main Street building by a date certain. In 2010/2011, a sub-comrnittee attempted to find a paying tenant(s)
that would also renovate the building---this effort was unsuccessful. In the last year only two interested par-
ties inspected the building with the possibility of leasing but nothing evolved further from those interests. At
the time of this budget, a confidential professional appraisal was performed prior to placing the building up
for sale. In June, a contract was signed with a local realtor to market the property. No final disposition of

the building has yet been made at this time.

Ay proceeds of a market sale or any income from leasing of the property will have to be eventually recon
-. ’3\,‘_{;\_ 0 U

o Y5 e L ta Aaavsre aho lava F ¥ amid miatriatnact il el ~vor the
that the Warter Division’s rate payers who have bought and maintained this building over the years

e anpronniately com
DE APProg |

thin any legal and PU( regulatory guidelines. In effect, the net cash pro

Is would go to the Warer Division which would then go to reduce the loan that the General Fund's tax-

ve provided to the Water Division in the last few years to fund water main construction.
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2011 and with only ten years left on the maturity, the effective rate dropped from 4.34¢+ to 1.85%. [n May
of 2010 a $600,000 water main bond issue was added to the debt service requirements (interest 3.42¢).
With the Town Meeting votes on June 7,2011 and June 7, 2012 that allowed bonding for additional main
replacements as well as the Duck Brook pump station and for a federally mandated water treatment upgrade
another $3.9 million has been added to commuitted debt. $2.7 million of this qualified over the summer to be
eligible for a federal SRF subsidized loan, reducing the effective interest rate of the 20 year bond to less than
2%, down from the Town Meeting estimate of 4%. As these projects are completed and permanent financ-
ing is in place, the Town Council/PUC will see the higher debt service costs for these bonds added to the
walter rates as recoverable costs. In the FY2013 budget, debt service is projected to be at $448,000 or 30%
of the total revenues presently generated. This is comiparable to the Wastewater Fund's debt service load as
part of its total revenues.

The enclosed letter (see page 47) from the State’s Drinking Water Program indicates that “*Based on your
utiliries median tiousehold income (MHI) and current water rates, the svstem in not considered a “disadvean-
taged’ system and is ineligible for a Principal Forgiveness Loan ™ ---in other words, in comparison with oth-
er Maine communities, Bar Harbor’s water rates are not yet considered burdensome, at least from their point
of view as of June 2010. However, this letter does allow $16,193 (of the $2.7 million SRF loan) to be for-
given for all qualified projects in the state as part of the federal ARRA stimulus program.

Capital Outlay

The Town has invested $2,708,909 ($1,433,752 from the Water and General Funds) on capital improve-
ments since the purchase of the company in 2001. In fiscal year 2012 the Water division spent $309.306 for
necessary capital infrastructure investments. The proposed " 13 capital budget requests $3.727.400 and is
funded by three sources: operating cash flow, bonds that have already been approved at the June 7, 201 1
and June 7, 2012 Town Meetings and future bond approval.

Although replacement of failing infrastructure is certainly a driving reason to replace mains and equipment,
in addition to the desirable coordination with Town road/sewer work, a connection can be made from in-
vesunent i the infrastructure of a comumunity as a driver of economic growth which retlects that these water
resources are valuable assets that can be leveraged in siimulating the health of the community.

For long term planning and borrowing needs, the Public Works Direc Lot presc nted an updated consolidated
I” i to the Council to better coordinate all capital expenditures over the next 5 years that includes the CSO
Sewer projects. the road and sidewalk improvements and finally, the long term Water Fund improvements.
|!.., five |

year | lan is revised .JIII'.‘hng it the .ua[ anel breaks out the Hr'-.t r Division's CIP, which is included

in this budget puckage. This revised five year consolidated planis 1

1 T 3 W | T . 1P
10l et compete, so e water ( IP ma

change "I!L“'fm[" n is complete and presente llf*l he Town Council.

FY 2013 Capital Spending (CiP) Recap (see PWD's detail discussion on puges 20-22)
\lundmpt \l unt/l’,unlmg (Jax Lab)-$50, 000 this is the third year of an « ontract for
pro I m : irs. OSHA 8, i tions. etc., that in FY20

) year " [hie S2000.000) 10 inittal pamtine costs 18 spread out and paid o
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8 Page 23 has a spreadsheet of costs and analysis of a comprehensive method t enable the Town to better protect
and maintain its tanks, The 45 year ofd Jackson Lab tank is where this change was first implemented. This pro-
gram allows statf to move forward to protect the infrastructure (similar o our main replacement program} so that

we cun reliably extend its useful life and continue to comply with federal satety regulations.

Mains- $944,900--Coordinate with Town CIP construction (S680,000-Bonded: $264.900 nor bonded)

UV Conversion, Pump Station and Equipment Conversion - $2.670,000—continued engineer-
ing, water treatment (Federally mandated) work, UV conversion, renovation of pump station, re-
placement of pumps and installation of SCADA system. Remaining costs of the project have quali-
fied for subsidized interest bearing loans. (Bonded)

Hydrants-$10,000--Annual hydrants replacement program

Services- $10,000--Normal service renewals related to main replacements

Vehicles- $ 000—Replacements are deferred for at least one year

Equipment- $7,500—This is for a 2™ Datamatic Gateway for the radio meter reading system. This
unit stores the data until it is transferred to the MUNIS billing system. The first was bought 3 years
ago and for the size of the Bar Harbor system, we have now grown into needing the 2™ Gateway
storage unit.

Equipment-$35,000—This is a replacement of the 45 year old automatic altitude valve and storage
vault. The current valve is malfunctioning and the storage vault is too small to work in.

IYive Year CIP Plan (and its Potential Effect on Rates)

Pages 19 & 20 has staff’s listing of requested 5 year capital spending—totaling $7,686,525. It also includes
within that figure certain mandated spending due to the Drinking Water Program requirements of
$2,670,000 in the proposed expenditures---bonding is already approved for this.  However, there is another
$3,722,000 in main replacements, including Rte #3 work, that are n the 5 year program which would also
require bonding, if approved. This main replacement program requires borrowing @ 4.0% over 20 years
and would add another $274,000 1n annual debt service requirements, causing an additional 25% increase in
rates by fiscal year 2017. The non-cash depreciation charges would alse add to the increase in rates. In

depreciation costs that wili require approximately a 437 rate increase to be in place by January, 2017---1%%
this coming January 1" and 25% over the next four years thereafter.

T'he average family household of four would likely see their rates rise from $82.55 per quarter today to

$118.05 in FY2017, reflecting a 43% increase of $35.30 per quarter, $11.83 per month or 39 cents per d

Working Capital

A conservative method for measuring a healthy working capital formula for a utility that bills in advance is

25% of annual cash expenses as a suggested requirement, plus the principal of the annual

to use 3 months or
debt service. This tareet calculates to a $307.000 estimated requirement as of June 30, 2012. The schedule
on page 16 that indicates we are $494.000 short of the desired level. All available working capital, other

ed for d:
- 3 1 Lk LERE AN

vy to day bills, from FY200!1 to FY2010 has been directed 100% to capital investment

so shows that the borrowing from the General Fund peaked at $836.372 on December 31,

as of June 3(), 2
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Cash Basis

The proposed budget projects a positive net cash flow of §75.393 in FY2012. This will enable the Water
Division to continue its slow recovery to pay back its earlier draw down of monies fromt the General Fund.
Also, in the five year plan. there is no additional projection for drawdown borrowing from the General
Fund. Cash flow in the 10 and % years since the water company was purchased by the Town has shown a
cumulative net cash out-flow of $519.858 (see page 18) and this is basically what is owed to the General
Fund at June 30, 2012,

Why is Water Division continuing to be in such a poor cash position? As shown on page 8, the Town has
invested approximately $2.7 miflion in critical capital improvements; 34% ($913,865) funded by its own
revenue cash flow since it has purchased the Company—the remaining funds came primarily long term bor-
rowing and from General Fund short term borrowing. Council recommendations from previously approved
budgets encouraged investment to replace its long neglected nfrastructure as well as the need to focus on the
cost effectiveness of project coordination with both sewer and road construction.

Summary

This FY2013 budget for the Bar Harbor Water Division specifically recommends the following changes
from the FY2012 budget:

e An 18% increase is recommended, effective January 1, 2013
(2/3" due to higher debt service and 173" due to higher operating expenses)

e A 9.0% revenue increase is proposed for the FY2013 budget year
e A 2.2% budgeted increase of operating expenses as a target
e Gross CIP expenditures projected at $3,727,400

o No additional borrowing from the Town’s General Fund for the Third year in a row.

Action Requested of Council

To introduce the Water Budget Ordinance, as proposed and schedule a public hearing {or October 2,

2012

NCrease on :'_'gl‘!,.'_:i]'_-‘. fT‘ the Water Divi
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Memo

To: Dana Reed, Town Manager
Cc: Stan Harmon, Finance Director
From: Chip Reeves, Public Works Director
Jeff Van Trump, Water Superintendent
Date: July 5%, 2012
Re: Water Division FY 13 Capital Improvement Program Budget

In preparing the FY 13 Capital Improvement Program budget, we have taken the same
approach as previous years of utilizing the Consolidated Capital Improvement Work Plan
which was originally developed in 2010 and updated in 201 1.

Two major changes to this year’s five year out look are as follows.

First the work to be coordinated with the implementation of the Combined Sewer Overtlow
(CSO) Master Plan implementation has been pushed off a year. All indications are this
project could move further out in our planning as well, but [ have included it in year five for
now.

Second, taking place of the CSO work is the work to be coordinated with the Route #3
corridor project anticipated to begin in the spring of 2016. As noted below this work was
not included in any previous five year planning as timing of the project had not been
contemplated. Therefore, once scope of work is finalized we will need to begin the process
of bonding approval to fund the work.

I will note that actual progress on the five year plan is lagging behind the budgeted pace.
I'm finding more work required during the planning phase do to right of way issues, which
in turn has slowed the construction schedule. Later in the summer | intend to update the
Five Year Consolidated Work Plan to show more accurately of where we are once planning

phase of a couple of FY 2012 projects are completed.

Year One - FY 13
Regutatory Compliance Projects:
UV Disinfection Conversion - This conversion will bring us into compliance with LT2

reculations.

[



Main Replacements ~$264,900

Oliver Street- Unknown installation date for this 27 galvanized main. Work coordinated
with road and sidewalk improvements.

Center Street- 1933 installation date of 2 galvanized and 17 copper mains. Work
coordinated with road and sidewalk improvements.

Rodick Street (Cottage St to West St)- 1911 installation date for this 87 cast iron pipe.
Work coordinated with road and sidewalk improvemerts.

Year Two - FY 14

Main Replacements-$695,850

Main Street- Replace approximately 1125 LF of water main on Main Street form Park
Street to Cromwell Harbor Road and 925 LF on Main Street from South Street to Park
Street. This work could be coordinated with the Downtown improvement project.
Barberry [Lane- We would like to add a main on this street to loop together the dead end
mains on Wayman Lane and Livingston Road.

Year Three- FY 15

Main Replacement -$610,210

Hancock Street- 1898 installation date for this 67 cast iron pipe. Work coordinated with
wastewater, road and sidewalk improvements

Des [sle Ave- 1932 installation date of this 27 gaivanized pipe. Work coordinated with
wastewater, road and sidewalk improvements.

Adantic Ave- 1927 installation date for this 67 cast iron pipe. Work coordinated with
wastewater, road and sidewalk improvements.

Livingstone Road- 1912 installation date for this 67 cast iron pipe. Work coordinated with
wastewater, road aud sidewalk improvements.

Year Four- FY 16

Route #3/Ireson Hill- In November of 2010 Council discussed improvements to be
coordinated with the MDOT project for the section of the corridor from Ireson Hill to West
Street. This work includes replacement of services, hydrants and in-line gate valves as well
as main replacement and relocation of mains. Funding for this work would need to be
honded as it was not considered in previous bond requests. Estimated Cost: $1,687,400

Year Five- FY 17
Main Replacement —$578,900
*Shannon Road- Work coordination with CSO Master Plan implementation.

Holland Ave- Work coordination with CSO Master Plan implementation.

*Glen Mary Road- Work coordination with CSO Master Plan implementation

*Scheduling may shift due to MDEP implementation schedule
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MPUIC: Water Rates hup://www.maine.gov/mpuc/waters water_rates.htrr
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Water Rates

-Ql.;ﬂl'u‘l"}' Rates

1200 cw. | 2000 - 4000 - 50,000 150,000 Ownership . Annual | Docke (Numbe -
IR cifi. boonft, ; cudt. ;euft. Code - FlatRate = E i

{ Ltidity Name

Addison Point
Water District
Alfred Water
District

Allen Water
Company
Andover Water
District

Anson Water
District

Aqua Maine,
Bucksport 72.59 59.29 162.07 1374.93 3916.33 2 None 6/1/06 2006-162
Division

- - - - - 1 390.00 10/1/08 2008-144
57.13 155.29 300.69 2536.89 7056.89 1 None 1/1/10 2005-357

- - - - 102.00 4/8/81 1981-017
106.26 140.50 226.10 219490 6474.90 1 425.04 7/1/00 2000-234

72.00 90.64 137.24 742.64  2012.64 1 None 1/1/09  2008-430 |

Aqua Maine,

Camden 70.92 89.93 137.46 810,02 1360.72 2 None 9/15/09 2009-155
Division

Agqua Maine,

Freeport 61.12 80.28 128.20 1190.46 3488.26 2 None 2/1/04 2004-001
Division

Agqua Maine,

Greenville 83.62 116.85 197,39 2035.04 5960.52 2 None 6/1/06 2006-163
Division

Aqua Maine,

Hartland 102,58 128.90 (94,71 1566.88 4242.18
Division

N

Nore 11/1/07 2007-353

Agua Maine,
Kezar Faiis 10238 £26.27 183597 i558.07 4544.07 2 None 11/1/07 2007-354
Diwvision
Aqda Maine,

Jocket 68.99 86.45 150.01 1476.71 4256.21 2 Nene 6/1/07 2006-021
L Jion
QO ) Maine,
C vd 82.17 100.81
Division

[ory
JisN
~d
ENN

116470 3232.80 2 None 2/1/04 2004-001

Aque Maine,

Skeirhegan 57.65 79.21 1
Division

Ashiand Water

& wer 57.65 §7 25 161,25 1863.25 5563.2%5 1 Naone 171797 1995-464
Dis

Y]
SN
oyl
W

1257.37  3689.37 None 8/1/08 2008-160

N




MPUC: Water Rates hitp://www.maine gov/mpuc/water/water rates.htm
& p |

Auburn Water

28.35 7 78.47 57.17 107.17 None / 7-4
Dietrict 28.35  42.6 847 757 2107.1 1 None 1/1/08 2007-466
1 AT ¥
Augusta Water 5o o3 10403 174.03 1784.03 5284.03 1 None 2/1/03 2002-641
District
tievville i
Baileyville oo 93 7864  121.09 633.83 161633 1 Norie 10/1/09  2009-135
Utilities District
Bangor Water 354 5191 9191 94231 270231 1 194.93  7/1/09  2009-131
District
Bav Harber
Water 47.70 69.86 12526 837.06  1863.06 1 None 1/1/09 2008-418
Department
gf;giziater 65.99 84.47 130.67 1193.27 3329.27 1 None 4/1/07 2006-368
gi'{fittwater 58.50 73.46 110.86 971.06  2841.06 1 None 10/1/09  2009-230
i \
Berwick Water gy 59 11509 189.09 1178.09 3188.09 1 None 7/1/08 2008-149
Department
A
giitgfc'twater 78.63 107.67 180.27 1091.51 296151 1 253.60  10/1/08  2008-181
) |
Biddeford &
Saco Water 3120 41.56 67.46 452.79  1048.55 2 124.94  8/29/08  2008-315 |
Company
i 1]
g'i's‘tg:(ftm water 5500  54.04 91.64 740.44  1540.44 1 161.00  7/1/06 2005-612
Boothbay
Region Water  52.05 77.49  141.09 1417.69 4107.69 1 None 5/8/97 1997-222
District
Bowdoinham 85.44 126.06 211.51 1689.59 304576 1 1042.08 7/1/06 2006-116 |
Water District
Brewer Water o oy 10095 164.55 1399.85 3593.85 1 None 12/1/08  2008-377
Department
gir;??itc‘;” water 592 106.44 185.84 1286.44 259544 1 457.96  1/1/04  2003-696
Brownville
Water 55.50 85.50 160.50 1885.50 5635.50 1 None 1/10/99  1998-817
Department
Brunswick &
Topsham Water 40.10  62.50  118.50 1386.00 4136.00 1 None 5/1/09 2009-059
District
Buckfield
Vilinge Goeg 128.80 176.75 239.75 717.55  1327.55 644.00  4/1/08  2006-366 |
fequivalent
dweiling units)
57.42 38 164.38 52 552.78 Nor D¢ 2005-45
7 134.07 1 7 52! /15 (
62.1( 1 70 6 1, N 0 1

-
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Danforth Water

antc 80.00 112.00 192.00 2032.00 6032.00 1 242.00 10/1/08 2008-268 |
District
Deer Isle
consumer 264.97 374.95 649.90 6973.75 20721.25 1 None 7/1/05 2005-182
Owned Water
Utility
Dexter Utility ¢ 45 9876  183.16 1918.56 4038.56 | None 1/1/10  2009-353
District
f 1 Af
Dixfield Water oo . 100,08 176.68 1266.48 2834.48 1 275.49  10/1/08  2008-157
Department
Dover &
Foxcroft Water  83.42  109.50 174.70 1589.30 3969.30 1 286.28  1/1/10  2009-267
District
Dresden Water .0 o6 5800  103.00 1138.00 3388.00 1 None 7/28/97  1997-296
Department
Eagle Lake
Water & Sewer 52.39 87.31 174.71 222691 673691 1 None 1/1/09 2008-417
District
. |
East Millinocket 55 ¢ 4594 7314 487.54 101654 1 None 7/1/06 2006-195 |
Water District
East Pittston
Water Distiet 3300 55.00 110,00 137500 4125.00 1 None 4/1/94 1993-198
Fast Vassalboro oo oo 5997 11552 93432 271432 2 None 10/1/94  1994-156
Water System
Ellsworth
Water 67.30 100.10 171.10 1414.10 3141.10 1 None 11/1/08  2008-339
Department
Eustis Water 61.48 84.46 132,11 474.62  1029.62 1 244.80  1/1/01 2000-724
Department
Exeter Water
! 20.00 24.00 34.00 264.00 764.00 None 12/29/95 1995-447
Department
Farmington
Falls Standard ~ 77.80 96.88  146.38 1284.88 3759.88 1 366.25  1/1/10 2009-352
Water District |
Farmington 4421 6469 115.89 666.69  1646.69 1 None 1/1/09  2008-376
Village Corp.
Fort Fairfield .
75. 74. 71
Utlities Districc 40-80 6256 116,96 87536 167436 1 None 1/1/05 2004-717
FortKent 5,48  101.30 169.10 861.20 157370 1 21870  1/31/02  2001-801
Utilities District
Franklin Water 55 56 ga58 15138 1733.78 517378 1 None  7/1/05  2005-255
Departme
30.0 50.C 00.00 1250.00 3750.00 i None 1/1/09 2008-457
2 54412 129012 2 1/1/09
J 5 14 856.90 9 ] on 0 )1
Water 30.00 120.00 220.00 2520.00 7520.00 1 None 1/1/02 2001-667

Department
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Guilford- _ I
Sangerville 70.14  99.90 161.40 562.80  1192.80 1 None 6/30/06 2006223 |
Water District |
weli W
gf‘;ﬁi’[é’;“ Water 4220  63.20 103.20 786.00  2188.00 1 None  9/1/08  2008-257
Hamipden c a— 57
-2 1 A - 17 1 pl s
ater Dirice | 8067 115,47 202.47 2203.47  6553.4: 1 None 4/1/08  2007-438
Harrison Water 4 09 1g3.36 176.09 507.66  1030.00 37 306.28  10/15/06 2006-317
District
-on W '
Hebron Water - - - . 2 280.00  3/1/99  1998-390
Company
Houlton Water . - .
30.00 50.00 100.00 983.50  2353.50 1 180.00  2/1/98 1997-898
Company ;
Howland Water . .
a4 1 4 667
Department 51.00 7676 14116 162236 484236 . 1 152,00 4/4/05 2005667 |
Island Falls ' " I
Water 136.10 172.42 263.22° 1717.62 3087.62 1 None . 10/1/09  2009-218
Department
g’i;‘t‘”";i” Water 5950 83.50 143.50 ' 1095.50 3095.50 1 None . 9/10/95  1995-233 i
Jay Village ; )
Water District | 56-64  79.92  138.12 96252  2672.52 1 187.20  3/31/02  2001-789
Kennebec
Water Ditrict 7171 8350 11298 791.02  2265.02 1 None 1/1/07  2006-572
Kennebunk, ‘
Kbport,Wells  39.63 71.63 171.63 . 1131.63 2631.63 1 None 4/1/09  2008-228
Water District
g;gg?ft'd Water 6300  96.60 173.60 . 1197.20 3366.40 1 228.80  4/1/04 2004-036
é‘igttfirg'twater 29.40 45.40 80.85  695.12  1935.12 1 None 11/1/07  2007-358
Lewiston Public .
Works, Water 33.60 50.96 94.36 - 965.20  2,81520 1 None 7/1/07  2007-210
Division : .
Limerick Water
Distriot 40.20 65.08 127.28 - 634.88  1534.88 1 None 6/12/98  1998-326
Limestone
Water & Sewer 64.20  $8.20 14820 1528.20 452820 1 None 5/1/00 2000-138
District
10 " NMate .
Lincoln Water . oy g1.44  100.04 492.44  1082.44 1 None 4/1/08  2008-029
District |
LIsbon. Water 33.04 42.16 64.96 589.36 1,729.36 139.08 12/1/05 2005-416
Department
[ maore Falls y . -
:\ff,ﬁii:f;“’ 46.14 73,74 142.74 1010.06 2472.06 1 329.56  1/1/02 2001-636
Long Pond s v Cohen  giames mem  romie % e S
“;PF Distrie 13880 194.40 33340 3530.40 10480.40 1 323.00 4/1/08  2008-026
Lubec Water & o 50 96.00 138.00 1058.00 3058.00 1 None 3/1/09 2008-522 |
Electric District
Machlas Water o0 o6 7690 10920 537.00 1467.00 2 None 4/1/08 2007-612
Company
HMadawacia 89.65 123,58 199.78 1952,38 5762.38 1 None 3/17/09  2008-399
78,78  97.66 14.86 123046 3590.46 265.22  10/1/09  2009-228
77.00 100.60 159.60 1303.25 3403.25 1 None 3/15/07  2007-004

of
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Mechanic Falls
Water 54.50 81.70 149,70 1020.20 2520.20 1 None 2/1/08 2007-592
Department

Mexico Water -

exi 49.71 63.15 96.75 575.55 141555 1 None 1/1/10 2009-290 |
District |
o arar ,
gi":;’filgtge Water o sp  98.00  196.00 1213.40 2413.40 1 None 2/15/02  2001-833
-
Milo Water 63.00 8500 140.00 1405.00 4155.00 1 None 1/1/05  2004-205
District
Monhegan
Water
Company ( 140.00 224.00 434.00 2564.00 15764.00 2 None 5/1/05 2005-080
SEASONAL
ONLY)
Monson 2564 10576 188.56 1675.26 468526 1 288.60  7/1/09 2009-134
Utilities District
Morrill Village 4 144 17630 321.80 3668.30 10943.30 1 None 2/1/08  2007-575
Water District
gic;i(r:i(z:? Water  g140 10852 176.32 1735.72 512572 1 361.06  7/1/08 2007-530
Mount Blue
Standard Water 73.20  109.12 198.92 1299.20 2827.20 2 236.00 4/1/08  2007-569
District
Mount Desert
ese 63.00 75.80 107.80 843.80  2443.80 2 258.00  7/1/03 2003-288
Water District
New Portland =1y 6o 13553 184.73 1,385.33 3,09533 1 None 7/1/09  2008-396
Water District
New Sharon 62.55 112.24 246.44 3333.04 10043.04 1 None 4/1/05 2004-851
Water District
gfg‘gﬁg{t Water 10485 141.73 233.93 2066.53 5236.53 1 None 9/1/09  2009-187
Norridgewock oo ) 2054 105.84 492.64  1192.64 1 137.00 6/1/08 2007-588
Water District
North Berwick .3 54 7500  144.00 1488.00 3888.00 1 None 12/31/95 1995-381
Water District
North Haven
Water 73.50 115.42 220.22 2364.62 6844.62 1 None 6/30/03  2003-287
Department
NorthJay 5400  104.65 181.05 1107.75 2487.75 1 531.60  10/1/06  2006-011
Water District
Northport 131.25 161.50 216.50 1481.50 4231.50 1 None 10/1/05  2005-398
Village Corp
Norway Water e N e [ e o . , TR A A e
Oyicbriet 33./6 23.bU J8.2U 2£5.60 iUoas.0l L None 971704 2004-330
)  55.44 95.04 811.3 61.3 1 N ] 002-619
P 50 3( } 50 1 e ) 101 S
! ’ 5.16 ° 5 1383.7 1 Non ( 07-628
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Patten Water
Department
Pine Springs
Road and
Water LLC
Pittsfield Water
Works - Town
Plymouth
Water District

Port Clyde
Water District

Portiand Water
District

Presque Isle
Water District

Princeton
Water District

Quantabacook
Water District

Rangeley
Water District

Richmond
Utilities District
Rumford Water
District

Sabattus
Sanitary
District
Sandy Point
Water
Company
Sanford Water
District
Searsport
Water District
Small Point
Water
Company
Soleon Water
District

South Bery

TN
Wates

south Fi

Water D

60.00

40.20

96.20

93.36

51.16

38.04

52.50

49.68

86.40

44.00

84.00

52.20

232.50

60.30

66.00

175.00

160.36

132.40

74.38

63.40

60.74

66.56

128.00

144.00

82.20

382.50

95.10

132.00

350.00

320.76

230.00

132.43

126.80

101.26

232.00

1524.00

469.20

3832.50

722.90

1173.50

4375.00

4009.96

1340.80

912.58

1182.50

555.14

656.86

1,537.20

309.38

4524.00

1174.20

11332.50

1492.90

2593.50

13125.00

12029.96

2980.80

2165.08

3202.50

1666.86

4,267.20

736.68

[

[

[

htip://www.maine.gov/mpuc/water/water _rates.hb

140.00

750.00

None

None

MNone

None

None

355.64

361.81

None

None

None

700.00

None

None

396.00

None

3/13/93

8/28/07

12/1/09

3/1/10

1/1/09

11/1/07

6/30/09

1/1/09

1/1/07

7/1/06

1/10/10

10/1/06

1/1/10

9/17/07

1/1/10

1/1/03

/1/07

~J

1992-352

2006-534

2009-294

DEP

2009-418

2008-423

2007-306

2009-205

2008-388

2006-571

2006-238

2005-247

2006-380

2005-270

2007-316

2009-364

2002-714

2007-199
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Stonington

Water 62.00 118.00 258.00 3,478.00C 10,478.00 1 None 1/1/06 2005-609
Company

“vlc. -
strong Water g3 34 2745 11175 907.55  2637.55 1 None 1/1/10  2009-348
District
Tenants Harbor oy 55 5555 13525 151525 451525 1 None 4/29/02  2002-170
Water District
van Buren 50.00 70.08 120.28 882.88  1768.88 1 185.21  10/1/06  2006-347
Water District
Vinalhaven 109.80 136.20 202.20 1720.20 5020.20 1 None 6/1/06 2006-145
Vater District
Waldoboro
Water 68.52 94.92 160.92 1373.02 3343.02 2 None 3/1/05 2004-622
Department
Washburn
water 92.05 116.69 178.29 1058.59 2288.59 1 329.05  1/1/07 2006-618
Department
Waterboro
Water 40.83 56.83 96.83 929.33  2554.33 1 None 12/31/92  N/A
Department
West Paris 5 - _
Woter Disirice 5126 71.02 114.42 67822 1708.22 1 476.00  7/1/05 2005-256 |
Wilton Water 10 55 g654  112.14 763.34 158334 1 None 7/2/93  1993-094
Department
Winter Harbor -, o 11420 206.90 1273.10 333560 2 243.60  10/1/99  1998-966
Water District : A : : zo = :
Winterport . R
Woter Dietrice 9232 139.60 257.80 2976.40 8886.40 1 412.41  1/1/06 2005-417
Winthrop B
Woter Dietrict 6728 101.36 176.06  1473.26  3993.26 1 None 1/1/05 2004-727
Wiscasset 52.00 84.00 164.00 1740.00 5140.00 1 None 9/1/06 2006-352 |
Water District
Yarmouth 28.80 47.60 78.40 543.60  1443.60 1 None 9/1/05 2005-342
Water District
York Water

69.33 112.53 200.73 986.13 2186.13 1 None 3/31/08 2008-039

District

Copyright © 2008 All rights reserved.



TOWN OF BAR HARBOR WATER DIVISION
Bar Harbor, Maine 04609

SHEET #1
FOURTH REVISION

QUARTERLY AND MONTHLY RATES FOR WATER
TO METERED ANNUAL CUSTOMERS

Quarterly Rate:

For the first 1,200 Cu. Ft. orless $ 58.39 minimum per quarter 1
For the next 10,800 Cu. Ft. perquarter % 3.27 per 100 cubic feet I
For the next 78,000 Cu. Ft perquarter $ 1.53 per 100 cubic feet I
For all in excess of 90,000 Cu, Ft. perquarter $ 1.00 per 100 cubic feet 1
Monthly Rate:

For the first 400 Cu. Ft, per month $ 18.80 minimum per month f
For the next 3,600 Cu. Ft. per month $ 3.27 per 100 cubic feet I
For the next 26,000 Cu. Ft. per month $ 1.53 per 100 cubic feet 1
For all in excess of 30,000 Cu. Ft. per month $ 1.00 per 100 cubic feet I

Minimum Charge

For the customer served through a single meter, there will be a Minimum Charge, based on the
size of the meter installed:

S
= 2
ST "B o
Size of Meter Monthly Quarterly F——"?’;‘ \ A
in fnches Allowance Charge Allowance Charge oo ™ z
S5 P m
5/8" 400 3% 18.80 1200 $ 56.39 —:;C o J I
3/a" . 600 $ 2535 1,800 § 76.04 s I
1 1,000 $ 3845 3,000 §  115.34 o [
1-1/2" 2,000 3 71.19 5,000 $ 213.58 I
3200 3 11049 9,600 $ 33147 I
3" 5,000 § 167,19 - 18000 & 501.57 ]
4" 10,000 § 3 0 3% 1845 I
20000 % 3 I
— = o |"
“roposed Effective: 1-Jan-2011 ]AJ"J A4 - ___,f_’;/’f__ / P
ffective AN U1 201 7 '/. Stanley Harmon
Docket No 2010-329 :

Finance Director

WOETHD. [ () -9 9 O



TOWN OF BAR HARBOR WATER DIVISION
Bar Harbor, Maine 04609

SHEET #2
FOURTH REVISION
SEASONAL RATES FOR WATER FOR
METERED SEASONAL CUSTOMERS

Seasonal Rate

For the first

1,600 Cu. Ft. per season
For the next

$ 149.26 per season

[
10,400 Cu. Ft. per season $ 6.57 per 100 cubic feet [
For the next 78,000 Cu. Ft. per season $ 3.06 per 100 cubic feet 1
For the next 300,000 Cu. Ft. per season $ 1.53 per 100 cubic feet [
For all in excess of 390,000 Cu. Ft. per season $ 1.17 per 100 cubic feet 1
Minimum Charge
Size of Meter Water Allowance Minimum
Inches Cubic Fest Charge = -
z S 0§
5/8" 1,600 $ 149.26 v r("?; QO’ I
3/4" 2,400 $ 201 84 .;?{:Y \ ey 1
N 4 v
1" 4,000 $ 307.01 -0 2 - I
1120 8,000 $ 569.94 LS =1
2" 12,800 $ 857.36 22 iy
3 24,000 $ 1,200.30 -5 2 O
4" 40,000 $ 1,690.21 O(;‘ |
g"” 80,000 $ 2,914 .99 1§
o - pew s )
Issued: 12-0¢t-2010 C 7 =
posed Effective:

1-Jan-2011 ﬁ T
Stanley Harmon

// Finance Director




Available:

Rate:
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Effective:

Effective:

Docket No.

TOWN OF BAR HARBOR WATER DIVISION
Bar Harbor, Maine 04609

PRIVATE FIRE PROTECTION

To customers using the District's service for
private fire protecticn. The following rates apply
to fire protection anly and include no allowance
of water for other than fire fighting purposes.

Each hydrant furnished, installed and maintained
by the user for private fire protection, per year: $

Private fire service rate for automatic sprinklers,

standpipes or hose connections to be used only

for fire protection inside of buildings, a charge

per inch of service pipe diamter, per year: $
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TOWN OF BAR HARBOR WATER DIVISION
Bar Harbor, Maine 04609

SHEET #4
FOURTH REVI(SION

PUBLIC FIRE PROTECTION

Availaple; To the Town of Bar Harbor for municipal fire protection.
Rate:

For the existing one hundred five (105) hydrants as installed January 1, 2011
a total annual amount of

$ 402,368

Rates for hydrants installed after January 1, 2011, shall be determined in accordance with
Chaptler 690 of the Public Utilities Commission’s Rules and Regulations.
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Proposed Effective:  1-Jan-2011
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Memo

To: Town Council

Dana Reed, Town Manager

From: Stan Harmon, Finance Director
CC:
Date: 3/7/2011

Re:  Bond Reimbursement Resolution

The attached reimbursement resolution called a Declaration of Official Intent is required if the
Town Council wishes to reimburse its Town General Fund, its Capital Improvement Fund, its
Sewer Fund, or i this case, its Water Fund from any bond proceeds when/if the Town
borrows monies to finance its capital projects for the Water Division.

Said another way, when a Town begins to expend its own internal monies to cover initial costs
of a project prior to the borrowing of tax-exempt funds for that project, IRS regulations require
that the municipality make a declaration of official intent, so that it can legally “repay”
whatever internal fund it utilized the monies from to start the capital project. In this case, the
vote would allow the Town fo use bond proceeds to pay back its Water Fund up to $2,978,500
which is the estimate of the water mains ($1,024,000) scheduled to go in the ground for fiscal
year 2011 and 2012; and $1,954,500 to cover all Duck Brook Pump Station upgrade costs.

The Town Attomey has reviewed the attached document.

Should the Council approve moving ahead with the above projects, then I suggest the
following motion would be appropriate:

Approve the Declaration of Official Intent and authorize the Town Treasurer and Chair of the
Town Council to sign said declaration with a maximurm principal debt to be issued of
$2.978.500,

[

. ]



DECLARATION OF OFFICIAL INTENT

WHEREAS, the Town of Bar Harbor, Maine (the "Issuer") currently intends to
proceed with various projects consisting of renovations and improvements to the
Town’s water mains, water communication systems, water treatment systems and
water pumping equipment (the "Projects");

WHEREAS, the Issuer intends to finance the cost of the Projects through the
issuance of tax exempt bonds (the "Obligation");

WHEREAS, the Issuer anticipates making certain expenditures with respect to
the Projects prior to the issuance of the Obligations;

WHEREAS, the Issuer intends to allocate certain proceeds of the Obligation to
reimburse the Issuer for any such expenditures made with respect to the Projects; and

WHEREAS, Treasury Regulation Section 1.150-2 requires that the Issuer declare
its official intent no later than sixty (60) days after the payment of such expenditures to
reimburse any expenditures with respect to the Projects;

NOW THEREFORE, the Issuer does hereby declare its official intent as follows:

1. Declaration of Intent. This declaration is a Declaration of Official Intent
under Treasury Regulation Section 1.150-2. The Issuer intends to reimburse any
expenditure made on the Projects with the proceeds of the Obligation. All expenditures
to be reimbursed will be made prior to the date of the issuance of the Obligation.

Intention to Reimburse. On the date hereof, the Issuer reasonably expects
to reimburse its expenditures made with respect to the Projects from the proceeds of the
Obligation.

12 1
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DECLARATION OF OFFICIAL INTENT

Crooked Rd., Cedar Ave., Wescott St., Kebo St, Lower
Ledgelawn Ext., Billings Ave., White Spruce Rd., Ash Place,
Pine St., and Forrest St. for a total not to exceed $1,024,000.

Design and build an upgraded Duck Brook Pump Station, including a
new SCADA communications system, a new UV disinfection system,
renovate the building and replace related pump and other equipment at
said pump station for a total not to exceed $1,954,500.

4. Statement of Expected Debt. The maximum principal amount of debt
expected to be issued for the Projects is $2,978,500.

5. Identification of Source of Funds. Expenditures made on the Projects shall
be paid from the Issuer's general or water division funds.

6. Public Availability of Official Intent. This Declaration of Official Intent
shall be maintained as a public record of the Issuer and shall be maintained and
otherwise supervised by the Clerk of the Issuer. This Declaration of Intent shall be
continuously available for public inspection at the office of the Clerk during normal
business hours of the Issuer until the date of the issuance of the Obligation.

7. Reimbursement Period. The Issuer intends to reimburse expenditures
made with respect to the Projects within three (3) years of the later of the date on which
the expenditure was paid or the date on which the Projects are placed in service.
Moreover, the Issuer intends that any expenditure to be reimbursed will be capital
expenditure as defined in Treasury Regulation Section 1.150-(b).

3. Reasonableness Standard for Declaring Official Intent. The Issuer believes
that this Declaration of Official Intent is consistent with its budgetary and financial

funds by the Issuer or otherwise provided for by reserves or other long-term holc
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DECLARATION OF OFFICIAL INTENT

10.  Authoritv of Declaration. This Declaration of Official Intent is adopted
pursuant to Projects approvals duly adopted by the legislative body of the Issuer.

Dated: March 15, 2011

TOWN OF BAR HARBOR, MAINE

By:

Trbasurer

o A

Chairperson, Town Council




Department of Health and Human Services
Mame Center for Diseise Control and Prevention
286 Weter Stroet

11 State Houwe Stelion

Augutta, Maine (4333-00171

Tel, (207) 287-8016

Fax (207 2R7.9058; TTY (’00) #05-0215

» O

'Tell..“(é07) 287—20‘76- N Drinking Water Frogram Fax (207) 287-4172
July 3, 2012

Stanley Harmon, Treasurer PWSID # ME 090120
Town of Bar Harbor DWSRF # 2011-03

83 Cottage Street., Suite 1
Bar Harbor, ME 04609

RE: Revised Loan Amount for DWSRF 2011-03

Email: treasurer@barharbormaine.qov

Dear Mr. Harmon,

On June 30, 2010, the Maine Drinking Water Program approved Project DWSRF # 2009-37 in the
amount of $323,850.00, which included a loan amount of $307,657.00 and a Principal Forgiveness
(PF) amount of $16,193, to “replace pumps and piping” in the Town of Bar Harbor. On May 6, 2011,
the Maine Drinking Water Program approved a Project Loan DWSRF # 2010-03 in the amount of
$1,430,300 for “the installation of U.V, Disinfection Treatment”. These two projects were subsequently
combined into one project with a total project amount of $1,754,150 ($1,737.957 loan and $16,193
PF). Bids for the project were opened on March 15, 2012, resulting in a projected total project cost
higher that originally estimated. Based on bid results a request has been received to increase the
total loan to a revised total project budget of $2,689,795.

Based on this request and a revised project budget provided by Woodard-Curran Engineers on June
15, 2012, approval is hereby given to increase the amount if DWSRF # 2010-03 by $925,000 from the
original amount of $1,430,300 to revised total amount of $2,355,300. This will make available a total
of $2,673,150 available from the DWSRF for the combined Bar Harbor projects. All funds will be by
way of an Interim Loan with the Maine Municipal Bond Bank. The project amounts are as follows:

Town of Bar Harbor Water SRF Loan SRF Principal Principal
Department Amount Fargiveness  Forgiveness
2009-37 DWSRF S 307,657.00 S$16,183.00 § 2327 0
2010-03 DWSRF $ 1,430,300.00 S : $ 1,43~ 77 0 |
Total of 2009-37 and 2010-03 $ 1,737,957.00 $ 16,193.00 $ 1,754,150
Add 1o 2010-03 approved 06-25-2012 S 92500000 S - S 92,,000.00
REVISE 009-37 and 2010-03 $ 2,662,957.00 5 16,193.00 S 2,679,150.00




Page 2
Stanley Harmon, Bar Harbor
July 3, 2012

The project budget amounts as presented by Woodard & Curran are detailed as follows:

Yard Piping Modifications $500,000.00
Pumps Station & Disinfection $1.503,153.00
Fiber, SCADA, Communications $74.200.00
Legal & Administration $10,000.00
Engineering Administration $25,000.00
Engineering Design $205,000.00
Inspections $82,000.00
UV Equipment $187,700.00
Contingency $50,000.00
Bonding $52,742.00
TOTAL PROJECT BUDGET $2,689,795.00

Please contact Karen Asselin at the Maine Municipal Bond Bank to revise your Interim Loan
document to the revised amount.

Sincerely

-
r

e

(i// %}fLP““”‘"‘"‘” “éaﬁ‘ S

Normand R. Lamie, P.E.
Chief Engineer

ec:  Jeff Van Trump JVANTRUMP@BARHARBORMAINE GOV

Ron Hidu rhidu@woodardcurran.com
Daniel Piasecki Daniel.Piasecki@maine.gov
Karen Asselin kla@MaineBondBank.com

David Welch david.welch@maine.gov




Depariment of Health and Hamin Services
Maine Cander for Disvase Caalrel und Prevention
356 \Water Streg!t

11 Stale House Stalion
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Fod L lefrgn, Govensy Ly C. Moyhew, Camevmmaer Fax (207) 287-003K; ™Y l‘ﬂﬁl')) MA-0215
Tel. (207) 287-2070 Drinking Water Program Fax (207) 2874172
May 6, 2011
Jeff Van Trump
PWSID # ME0090120

Town of Bar Harbor Water Division
49 Park Street
Bar Harbor, ME 04609

Email: JVANTRUMP@BARHARBORMAINE GOV

RE: Notification of project on final DWSRF Primary Project List

Dear Mr. Van Trump,

Your project at the Town of Bar Harbor Water Division for Water Treatment Improvements received {05 points
and is on the Final 2011 Drinking Water State Revolving Fund (DWSRF) Primary Project List. This list with
the 2011 Intended Use Plan (IUP) has been submitted to the Environmental Protection Agency (EPA) as part of
Maine’s 2011 DWSRF Grant Application, Specific project elements as described in your application are as

follows:

» [mplementing a UV disinfection step in order to achieve compliance with upcoming LT2 requirements.

s Reconfiguring this primarily gravity-fed system such that chlorine contact time is achieved within a shortened pipe
reactor rather than the system’s transmission line from Eagle Lake.

¢  Upprading an existing pump station / chemical feed facility to provide an isolated lime handling and feed system.

»  Upgrading and relocating chlorine disinfection from chlorine gas applied at Ezgle Lake to sodium hypochlorite applied
at the Duck Brook Pump Station.

«  Upgrading the existing facility to provide an ammonium sulfate handling and feed system Reconfiguring valving and
piping to provide greater flexibility for system slorage and pressure regulation, particularly related to the seasonal
conversion to and from summer, high flow conditions.

Subject to approval of Maine’s Grant Application, up to $1,430,300 is available for your project. The final
terms of the foan will be determiined by the Maine Municipal Bond Bank (MMBB).

YOU MUST CONFIRM YOUR INTEREST in this SRF loan_no later than Monday Mav 21, 2011 by
contacting Norm Lamie @ 287-2647 or norm.lamie@mazaine.gov. Failure to contact the DWP will result in
your project being by-passed with the funds being imade available to projects on the Back-up List,

There are several necessary steps that must be completed before a DWSRF loan can be secured for your
proposed project. The “DWSRF Project Guide for All Projects™ has been prepared to assist and help you
successfully identify and complete those tasks. The Prcject Guide is available on the Maine Drinking Water
Program website www.medwp.com under “Downloadable Documents™ and then “Drinking Water State
Revolving Fund”. [faf any point you are unsure on how te proceed, please contact one of the people listed

befow:

&
0y,



Project Manager — Daniel Piasecki (592-4826) [laniel PiasekcitPmaine.gov
Environmental Review Coordinator - Terry Trott (287-7485) Teresa. Trotti@maine. sov
DWSRF Manager - Norm Lamie (287-2647) parm.lamiedfmaine.gov

Field Inspection Team Manager - Nate Saunders (287-5685) Nathan Saunders{@imaine.gov
Program Officer - Karen Asselin (800-821-1113) kla@mainebondbank.com

Please do not hesitate to contact us if you need assistance or have any questions regarding the DWSRF
Program. We look forward to working with you on your project.

Sincerely,

Normand R. Lamie P.E.
DWSRF Manager

ec. Ron Hidu, rhidut@woodardcusran.com

Hb



Department of Health and Human Services
Maine Center for Disease Condrol and Prevention
286 Water Street
# 11 State House Station
Augusta, Maine 04333-0011

Johet B Sutdorod, Gaverver Beoncd M Pusvey Covanitnongy Fax: (207) 2874172, T;SIT(:ZSOOQESZ:gng

RSO

June 30, 2010

Jeff Van Trump, Superintendent

Town of Bar Harbor Water Division ' PWSID # MEG090120
337 Main Street

Bar Harbor, ME 04609

Email: jvantump@barharbormaine.gov

RE: Notification of project on final DWSRF Primary Project List
Dear Mr. Van Trump,

You submitted an application on behalf of the Town of Bar Harbor Water Division for funding $323,350.00 from the 2010 DWSRF program to
“remove existing 100 HP purnps and all associated piping and replace with smaller energy efficient variable speed pumps”. The Bar Harbor project
received a score of 53 and was placed op the Back-up List. We have had projects recently drop off the Primary List allowing us to move your project
to the Primary List. .

With the approval of the Bond Issue Referendum Question on June 8, 2010, up to $325,830 is now available for the Bar Harbor project. Based on
your utilities median household mcome (MHJ) and current water rates, the system is not considered a “disadvantaged” system and is ineligible for a
Principal Forgiveness Loan. I{owever, the DWP 18 making available this year a minimum of 5% principal forgiveness for all projects. Therefore,
your project is expected to consist of a $16,192 Principal Forgivencss Loan and a $307,658 Project Loan. The final tcrms of the Project Loan will be
determined by the Maioe Municipal Bond Bank (MMBB) but are projected to be 2% under current market rate. Thercfore, I believe the loan js
xpected to consist of a 20 year term with a 2% interest rate,

To canfirm that your water system is still interested in using the DWSRF funds this year, please contact Norm Lamie no later than July 15,
2010, Failure to contact the DWP will result in your project being by-passed with the funds being made available to other projects on the
Back-op List,

There are several necessary steps that must be completed before a DWSRF {oan can be secared for your proposed project. The "DWSRF Project
Guide for All Projects” has been prepared to assist and help you suceessfully ideatify and complete those tasks, The Project Guide is available on the
Maine Drinking Water Program website wiww.medwp.com under “Downloadable Documents” and then “Drinking Water State Revolving Fund™. If
at any point you are unsure on how {o proceed, please contact one of the people listed befow:

Project Manager — Dag Piasecki (592-4826) Danicl. Piasecki@maine.gov

Environmesttal Review Coondinator - Terry Trott (287-7485) Teresa. Trot@M rine. ooy
Capacity Developrment Coordinator — Sara Lippert (287-5678) sara.m linvertiznaine gov
Field [nspection Team Magager - Nate Saunders (287-3685) Nathast., asiiMaine sov
Program Officer - Keren Asselin (800-821-{113) kKinimainchondt 1

Please do not hesitate o contact us if you need assistance or have any quusticrs regarding the DWSRF Program. We Jook forward to working with
¥ DN Your piniuet. ’
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STATE OF MAINE Docket No. 2011-251
PUBLIC UTILITIES COMMISSION
' August 10, 2011

BAR HARBOR WATER DEPARTMENT ORDER APPROVING
Application for Approval of ISSUES OF SECURITIES
Issues of Securities (§902) ($3,239,350)

WELCH, Chairman; VAFIADES and LITTELL, Commissioners

l. SUMMARY
In this Order the Commission authorizes the Town of Bar Harbor on behalf of its
Water Department to issue general obligation bonds’ in a sum not to exceed $3,739,350

at a rate not to exceed 4.5 percent True Interest Cost (TIC) through a public sale for a
term not to exceed 21 years.

L BACKGROUND

On July 14, 2011, the Bar Harbor Water Department (the Department) filed with

the Commission its application for authority to issue its general obligation bonds in a sum

not to exceed $3,739,350 through a public sale, at a rate not to exceed 4.5 percent TIC.
The debt will be paid over a term not to exceed 21 years.

The Department requires these funds for the purposes of:
» Water main replacements - $1,024,300

e Duck Brook Pump Station Upgrade3, including pump replacements, installation of
an ultraviolet light disinfection system and other improvements identified in a
report by Woodard and Curran dated February 25, 2011 - $200,350

+« Refinancing of 2001 Water Company Purchase Bahds which were issued at a
rate of 4.64% -- $2 515,000

" Thpsr brm is w;H be part of a larger bond issue that includes financing for sewer
projects that do not require f‘cmmlabaon approval,

“True Interest Cost or TIC is a method to calculate the interest cost to a borrower.
Under this method of computing the borrowing issuer's cost, interest cost is defined as
the 'ﬂw cmhounded semi-annually, nec \"‘3581)’ to discount the amounts payable on the

: principal and interest payment dates to the purchase price received for the
urities _[-u:’ definitions from Moors & Cabot Investm
ent als ;':.-fa.r*..s to issue bonds from the Main
a ;':-'_'a"'?_\.'_n 1 of this p rojec H“r cket No, 2011-255).
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ORDER APPROVING... -2- Docket No. 2011-251

HI. DISCUSSION AND DECISION

In approving an application to issue securities, the Commission considers the
factors set forth in 35-A M.R.S.A §302(2): 1) the reasonableness of the purpose for
which the proceeds of the issuance will be applied, 2) other resources that the utility may
have available for those purposes, 3) the justness and reasonableness of the estimated
cost of the issuance, and 4) the effect of the issuance upon the utility’s capital structure.

Having reviewed the application of the Depariment, together with data filed in
support of it, it is the opinion of the Commission that the purpose for which the -
Department is issuing the bond is reasonable, that the issuance is reasonable given the
other resources that may be available to the Department to complete this purpose, that
the estimated costs of the issuance through the public sale are just and reasonable, and
that the issuance will not be detrimental to the Department’s capital structure.*
Additionally, it is the opinion of the Commission that the proceeds of the issuance of the
bond are required in good faith for the purposes enumerated in 35-A M.R.S.A. § 801,
The Commission's approval of this securities issue, consistent with normal practice and
pursuant to §902(4) does not imply approval of the Department's capital needs or
capitalization ratio for ratemaking purposes, nor does this Order limit or restrict the
powers of the Commission in determining or fixing any rate.

Accordingly, we
ORDER

1. That the Town of Bar Harbor on behalf of its Water Department is hereby
authorized to sell its bonds in a sum not to exceed $3,739,350 to be used solely
for the purposes described in this Order, and at a rate not to exceed 4.5 percent
True Interest Cost through a public offering for a term not to exceed 21 years.

2. That the Department report to the Commission, in writing, the status of this bond
pursuant to this Order within sixty (60) days of the date of the issue of the
proposed bond, or December 31, 2011, whichever may come first.

3 That the Administrative Director is hereby directed to mail an attested copy of this
Order to interested parties and to close this Docket.

er-owned water utility that doe
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ORDER APPROVING... 3 Docket No. 2011-251

Dated at Hallowell, Mai ine, this 10" day of August, 2011.
BY ORDER OF THE COMMISSION

X@M M

 Karen Geraghty )
Administrative Director

COMMISSIONERS VOTING FOR: ~ Welch
Vafiades
Littell



Date: August 10, 2011

Memo fo: Docket No. 2011-251 Case File

From: Lucretia A. Smith
Utility Analyst
Subject: Securities Issue Review

On July 14, 2011, the Bar Harbor Water Department (the Department) filed with the
Commission its application for authority to issue its general obligation bonds in a sum not o
exceed $3,739,350 through a public sale, at a rate not to exceed 4.5 percent True Interest
Cost!. The debt will be paid over a term not to exceed 21 years.

The Department requires these funds for the purposes of:

« Main replacement - $1,024,300 — the mains are being replaced because of age and
conditions and the projects are being coordinated with bridge replacement and road
reconstruction projects. This reduces the overall costs for paving and also reduces the
delays to the public caused by such projects.

e Duck Brook Pump Station Upgrade, including pump replacements, installation of an
ultraviolet light disinfection system and other improvements identified in a report by
Woodard and Curran dated February 25, 20112 - $200,350 ~These upgrades are
driven by new regulations. EPA and the Maine Drinking Water Program require
compliance with the Long Term Treatment Rule (LT2) and the Enhanced Disinfection
By Products (DBPR2) rules by 2013.

'« Refinancing of 2001 Water Company Purchase Bonds $2,515,000 which were issued
at a rate of 4.64% - The Department estimates that it will be able to refund these
issuances at a much lower cost saving ratepayers monies. The Department's public
notices for the bond offering all include language that will let it withdraw from the sale if
the expected savings are not reached.

The Department expects a lower issuance rate than the 4.5% the order will
apprave hut the higher rate allows it more flexibility. If market conditions were to change
and the lower rate expected could not be achieved, the use of the higher rate would

! True Interest Cost or TIC is a method to calculate the interest cost to a borrower.
Under this method of computing the borrowing issuer's cast, interest cost is defined as the
rate, compounded semi-annually, necessary to discount the amounts payable on the
respective principal and interest payment dates to the purchase price received for the new
issue securities per definitions from Moars & Cabot Investments.

olle
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portion of this project (Docket No. 2011-2

“ The Department also plans to i bonds from the Maine Bond Bank to finance a
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Securities Issuance Review Memo 2 Docket No. 2011-251

eliminate the need for the Department to come back to the Commission to amend the
Order. The 4.5% rate is lower than the rate on the bonds being refinanced and therefore
even if that were the final rate, there would be savings to ratepayers.

The Department indicates that it will most likely file for a rate increase after the
currently pending projects are completed, probably in the fall of 2012 with an effective
date of January 1, 2013. The Department expects that it will be able to fund the debt
servicing and its current obligations through its current rates. As the majority of this
issuance is to refund existing debt that is already reflected in rates, it is reasonable to
assume that a rate change is not immediately necessary. The decrease in the costs for
the existing issuance would not reduce the Department’s revenue requirements to a point
where it would over eam.

Given the fact the projects are necessary and are taken on to both improve
service to customers and reduce the Department's ongoing rates and that the Department
can withdraw from the issuance if the savings expected would not be realized, it is
appropriate to approve this bond issuance.
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Stanley Harmon, Finance Director
Town of Bar Harbor

93 Cottage Street, Suite |

Bar Harbor, Maine 04609

Dear Mr. Harmon:

It is my pleasure to inform you that the Commissioners of the Maine Municipal Bond Bank
("The Bank") have approved the application from the Town of Bar Harbor ("The Municipality™) for
2$925,000.00 increase to its existing loan commitment of $1,737,937.00 for 20 vears from the Safe
Drinking Water Revolving Loan Fund Program ("DWSRE"). The revised loan commitment is now
$2,662,957. The amount of the Town’s available principal forgiveness under the Disadvantaged
Community Assistance provisions of the program continucs to be $16,193.00 as previously
approved. The Bank will include the loan in our next issuance if and when we issue.

The approval of the loan is conditioned on the following:

1. The receipt of capitalization grants.

o

That normal documentation and Bond Counsel's legal opinion be received including
verification that this project would not become a private activity issuance, that all legal tax
questions arc resolved, that the Municipality properly exists and has the authority to govern,
and that all required legal actions by the voters or governing body of the Municipality have
been either waved pursuant to law or have been complied with.

3. No substantive change occurs in your financial condition.
4, No lidgation 1s threatened or pending that may have matenal effect on the loan.
S, The Municipality agrees to submit annual audited financial reports and single audit reports.

available prior to the loan and during the entire life of the issue.

127 Community Drive @ P.O. Box 2268 & Augusta, Maine 04338-2268 o www mmbb.com



9.

1

1

0.

1.

I'he Municipality agrees that upon completion of the work, it will submit to the Bank a
certification of complcetion of the project {obtained from the Department of Health and
Hurnan Services).

No change in the laws occurs that could affect the issue.

The Municipality agrees to indemnify and hold the Bank harmless from liability resuiting
from any subsequent withdrawal of this approval.

That there 15 an established dedicated source of revenue for repayment of the loan, payment
of all 1ssuance and loan servicing fees and for payment of all costs of operation and
maintenance of the project (i.e., user charges, special assessments or general taxes). The
Municipality will also be responsible for all legal costs related to the closing of the loan. In
the event that the issuance 1s not completed, the Municipality will be billed on a current basis
for any incurred legal expenses.

That the user fees or dedicated revenue source is in place and will be revised from time to
time as necessary such that the revenues and funds described in paragraph nine shall be
sufficient to pay the costs described in paragraph nine.

That there 1s established, at an institution designated by the Bank, a construction account for
all loan proceeds which is separate and distinct from all other accounts, set up in accordance
with generally accepted government accounting standards. This must be done to insure for
audit purposes that funds are being properly supported, that they are related to eligible
construction costs, and that they are documented by the appropriate records. This must also
be done in order to accurately track any rebate arbitrage profits. Construction proceeds will
be disbursed upon requisition made to the Bond Bank to a separate project account
maintained by the Municipality as necessary in the same manner described.

. The Municipality 1s in compliance with the Maine statutory requirements of 30-A MRSA

Section 19 Subsection 5953-B paragraph three (3) concerning loans from the DWSRE.

. The Municipality agrees to meet the requirements of an environmental review, a plan and

specification review, and a capacity review to be conducted by the Maine Department of
Human Services and to maintain compliance with the requirements of each review

throughout the life of the loan.

To the extent the project is considered by DHHS to be a1

[J,Ji!.:.t"lg,):lil’.j\' agrees to take all steps necessary {o comply

applicable to a DWSRF loan.

™ n 3 . ” i N, o “~ = 1
['he Municipality agrees to comply with OMB Circular A-133 of the Single Audit
Act as applica
27 imunity Drive ¢ P.O. Box 2268 e Augusta, Maine 0 8-2268 & www.mmbb »
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Municipality will at all times comply with section 1450(¢) of the & D nking Water Act
(42 U.S.C. 3005-9(e)) regarding prexuﬂmo vage rates (“Davis-Bacon™).

The Bond Bank will charge a 1% loan origination fee on the original amount borrowed. This
fee is usually included as part of the Municipality's total borrowing amount. There is also a servicing
fee of 5.0% of each debt service payment of the Municipality's loan. Finally, the interest cost will be
the then current municipal bond rates associated with "AAA" rated securities less the 2% subsidy.
Both the loan origination fee and the servicing fee are factored in the interest rate calculation to allow
the Municipality the full 2% subsidy.

The approval of this application will expire one year after the date of this letter. After one
year applications will be subject to renewal by the mutual agreement of the Municipality and the
Bank. The Maine Municipal Bond Bank reserves the right to reject the loan for any reason it deems
reasonable. If you agree to these terms, please sign the commitment letter in the space provided,
make a copy for your records, and send the original back.

I would like to take this opportunity to thank you for your participation with the Safe
Drinking Water Revolving Loan Fund Program. Please be assured that every effort will be made to
get the lowest total cost for your long-term capital needs. If you have any questions, please do not
hesitate to call this office.

Rohen O. Lenna
Executive Director

Seen and Agr

Lee !:_';:"\i'_:i‘, £sq.



116/2012 FY'13 Budget

Debt Service

Page DD-2

Chart DD

A Responsibility of the Finance Department

‘Bond Issue I
WATER COMPANY PURCHASE & IMPROVEMENTS

1084-xxxx

a1y Mot Qo mhar 9N311 % P | LRI
Refinanced September 5, 2011 by Bond Issue S

Bond Issue J
UNDERGROUND WATER TANK PURCHASE

Original Principal = 750,000 Lender:
I[ssued February 15, 2002 Paying agent fee: None
Effective Interest Rate = 2.673% Cannot be refinanced.

Payment Dates: April | (interest only) October 1 (principal and interest)
Although these are general obligation bonds, all payments will be made from Water Fund revenues.

Effective Principal Interest Payment Water Fund
FY Date Intrest.Rate Payment Payment Total FY Total

13 10/1/12 2.67% 37,196.13 6,513.93 43,710.06
41713 2.67% 4,242.08 4,242.08 47,952.14

14 10/1/13 2.67% 38,192.25 6,151.70 44.343.95
4/1/14 2.67% 3,819.01 3,819.01 48,162.96

15 10/1/14 2.67% 39,215.03 5,779.76 44,994.79
4/1715 2.67% 3,384.60 3,384.60 48,379.39

16 10/1/15 2.67% 40,265.21 5,397.86 45,663.07
4/1/16 2.67% 2,938.56 2,938.56 48,601.63

17 10/1/16 2.67% 41,343.51 5,005.74 46,349.25
4/1/17 2.67% 2,480.58 2.480.58 48,829.83

18 10/1/17 2.67% 42.,450.69 4,603.12 47,053.81
4/1/18 2.67% 2,010.34 2,010.34 49,064.15

19 10/1/18 2.67% 43,587.52 4,189.72 47,777.24
4/1/19 2.67% 1,527.50 1,527.5G 49.304.74

20 10/1/19 2.67% 44.754.80 3,765.24 48,520.04
471720 2.67% 1,031.73 1,031.73 49,551.77

10/1720 2.67% 45,953.33 3,320.40 19.282.73

4/ Y l . 522 .68

22 { 47 0,065.93

als 12 0.717.95

~~ Debt Service Continued on Next Page ~ -

Maine Bond Bank/State Revolving Fund - DHS
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3 Budget Page

Debt Service Chart DD

A Respounsibility of the Finance Department 1084-xxxx

Bond Issue P - Public Works Projects: FY10 (continued)
¥ WATER FUND SHARE * * * #

Interest Princ Payment Water Fund

FY Date Rate Payment Total EY Total EY

13 11/1/12 0.00 8.662.50 8,662.50
S/1413 30,000.00 ®,662.50 3R.662.50 47,325.00 13

14 11/1/13 (.00 ¥,362.50 8,362.50
5/1/14 30,000.00 8,362.50 38,362.50 46,725.00 14

15 11/1/14 0.00 7,987.50 7,987.50
3/1/15 30,000.00 7,987.50 37,987.50 45975.00 15

16 11/1/15 0.00 7,612.50 7,612.50
5/1/16 30,000.00 7,612.50 37,612.50 45,225.00 16

17 11/1/16 0.00 7,237.50 7,237.30
S/1/17 30,000.00 7,237.50 37,237.50 44,475.00 17

18 11/U17 0.00 6,825.00 6,825.00
5/1/18 30,000.00 6,825.00 36,825.00 43,650.00 18

19 11/1/18 0.00 6,375.00 6,375.00
5/1/19 30,000.00 6,375.00 36,375.00 42,750.00 19

20 11/1/19 0.00 5,925.00 5,925.00
5/1/20 30,000.00 5,925.00 35,925.00 41,850.00 20

21 11/1/20 0.00 5,475.00 5,475.00
S/1721 30,000.00 5,475.00 35,475.00 40,950.00 21

22 1171721 3.00% 0.00 5,025.00 5,025.00
51722 3.20% 30,000.00 5,025.00 35,025.00 40,050.00 22

23 11/1/22 3.20% 0.00 4,545.00 4,545.00
5/1/23 3.30% 30,000.00 4,545.00 34,545.00 39,090.00 23

24 11/1/23 3.30% 0.00 4,050.00 4,050.00
5/1724 3.50% 30,000.00 4,050.00 34,050.00 38,100.00 24

25 11/1/24 3.50% 0.00 3,525.00 3,525.00
5/1/25 3.50% 30,000.00 3,525.00 33,525.00 37,050.00 25

26 11/1/25 3.50% 0.00 3,000.00 3,000.00
5/1/26 4.00% 30,000.00 3,000.00 33,000.00 36,000.00 26

27 11/1/26 4.00% 0.00 2,400.00 2,400.00
4.00% 30,000.00 2,400.00 32,400.00 314,800.00 27

28 4.009% 0.00 1,800.00 [,800.00
4.00% 30.000.00 [.800.00 31.800.00 3360000 IR

0o (.00 1.200.0( 1.200.00
{ 31,200.00 32.400.00 29

{} ! ; 600,00

U 600.00 30.600,00 31.200.00
hare 540, 181,21 ) 3.0 IR
J Avg rpTE  3.HZ

~ ~ Debt Service Continued on Next Page ~ ~



1/16/2012 FY13 Budget Page DD-10

Debt Service Chart DD
A Respounsibility of the Finance Department 1084-xxxx

Bond Issue R
WATER SYSTEM IMPROYEMENTS: 2011

Original Principal = $3,739,000 Lender: Morgan Stanley & Co
Date of Issue:  9/15/11 Paying agent: Bank of New York/ Mellon Trust
Interest Rate = 2.0% - 3.50% (Avg. - 2.29%) Agent fee: None
Payment Dates: December 1 (principal and interest) & June 1 (interest only)
Interest Principal Interest Payment Fiscal Year
FY Date . Rate Payment Payment Total Total
12 T eE00% @es0Dm0 WESTTTeT223,530.10

13 12/01/12 2.00% 55,314.00 41,837.09  297,151.09

06/01/13 39,283.95 39,283.95 336,435.04
14 12/01/13 2.00% 260,853.00 39,283.95  300,136.95

06/01/14 36,675.42 36,675.42 336,812.37
15 12/01/14  2.00% 268,550.00 36,675.42  305,225.42

06/01/15 33,989.92 33,989.92 339,215.34
16 12/01/15 2.00% 273,550.00 33,980.92  307,539.92

06/01/16 31,254.42 31,254.42 338,794.34
17 1201116  2.00% 281,247.00 31,254.42  312,501.42

06/01/17 28.441.95 28,441.95 340,943.37
18 1201717 2.00% 281,247.00 28,441.95  309,688.95

06/01/18 25,629.48 25,629.48 335,318.43
19 12/01/18  2.00% 286,247.00 25,629.48  311,876.48

06/01/19 22,767.01 22,767.01 334,643.49
20 1201719 2.00% 293,944.00 22,767.01  316,711.01

06/01/20 19,827.57 19,827.57 336,538.58
21 120120 2.50% 306,642.00 19,827.57  326,469.57

06/01/21 15,994.54 15,994.54 342,464.11
22 12/01721 3.00% 311,642.00 15,994.54  327,636.54

06/01/22 11,319.91 11,319.91 338,956.45
231201722 3.00% 59,339.00 11,319.91 70,658.91

06/01/22 10,429.83 10,429.83 81,088.74

|8

24 12/01/23 3.00% 62,036.00 10,429.83 72,465.83

06/01/24 9,499.29 9,499 29 §1,965.12
25 12/01/24 3.00% 64,733.00 9,499 29 74,232.29

06/01/25 8,528.20 8,528.29 82,760.58
26 12/01/25 3.00% 67,431.00 8,528.29 75,959.29

. 06/01/26 7,516.83 7,516.83 83,476.12
27  12/01/26 3.00% 70,128.00 7,516.83 77,644.83

06/01/27 6,464.91 84,109.74
28 12/0127 3.125% 72.825.00 79,289.91

06/01/28 5,327,02 84,616.93
29 12/01/28 3.25% 75,522.00 80,849.02

06/01/29 ' 4,099.78 84,948 80

30 12/01129 3.25% 78,219.00

06/01/30 85,147.50
31 11 3.375% 80,917.00
85,208.97
{y 83.614.00 1.463.25 0
Totals 3,739,000.00 744 38846 4,483 888.46 4 483 888.46
DA

th
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SCHEDULE OF DEBT SERVICE

Town of Bar Harbor

pucK Proek Plegecs

Closing Date: 10/1/2012
) 5 Loan Forgiveness: $ 16,193.00
Fleetive R 5 4
efFfective RHe 1.5 ANNUAL
DEBT
DATE PRINCIPAL  RATE INTEREST MMBB FEE TOTAL SERVICE
1 4/1/2013 13,314.82 665.74 13,980.56 13,980.56
2 10/1/2013 120.939.00 1.000% 13,314.82 6,712.69  140,966.51
3 4/1/2014 12,710.12 635.51 13,345.63 154,312.14
4 10/1/2014 122,148.00 1.000% 12,710.12 6,742.91  141,601.03
5 4/1/2015 12,099.38 604.97 12,704.35 154,305.38
6 10/1/2015 123,370.00 1.000%  12,099.38 6.773.47  142,242.85
7 4/1/2016 11,482.53 57413 12,056.66 154,299.51
8 10/1/2016 124,604.00 1.000%  11,482.53 6,804.33  142,890.86
9  4/1/2017 10,859.51 542.98 11,402.49 154,293.35
10 10/1/2017 125,850.00 1.000% 10,859.51 6,835.48 143,544.99
11 4/1/2018 10,230.26 511.51 10,741.77 154,286.76
12 10/1/2018 127,108.00 1.000% 10,230.26 6,866.91  144,205.17
13 4/1/2019 9,5694.72 479.74 10,074.46 154,279.63
14 10/1/2019 128,379.00  1.000% 9,594.72 6,898.69 144,872.41
15 4/1/2020 8,952.82 447 64 9,400.46 154,272.87
16 10/1/2020 129,663.00  1.000% 8,952.82 6,930.79  145.546.61
17 4/1/2021 8.304.50 415.23 8,719.73 154,266.34
18  10/1/2021 130,960.00  1.000% 8,304.50 6,963.23  146,227.73
19 4/1/2022 7,649.70 382.49 8,032.19 154,259.92
20 10/1/2022 132,269.00 1.000% 7,649.70 6,995.94  146,914.64
21 4/1/2023 6,988.35 349.42 7.337.77 154,252 .41
22 10/1/2023 133,592.00 1.000% 6,988.35 7,029.02  147,609.37
23 4/1/2024 6,320.39 316.02 6,636.41 154,245.78
24 10/1/2024 134,928.00  1.000% 6,320.39 7.062.42  148,310.81
25 4/1/2025 5,645.75 282.29 5.928.04 154,238.85
26 10/1/2025 136,277.00  1.000% 5,645.75 7,096.14  149,018.89
27 4/1/2026 4,964.36 248.22 5,212.58 154,231.47
28 10/1/2026 137,640.00  1.000% 4,964.36 7,130.22  149,734.58
29  4/1/2027 427616 213.81 4,489.97 154,224 55
30 10/1/2027 139,016.00 1.000% 4,276.16 7,164 .61 150,456.77
31 4/1/2028 3.581.08 179.05 3,760.13 154,216.90
32 10/1/2028 140,406.00 1.000% 3,581.08 7,199.35 151,186.43
33 4/1/2029 2,879.05 143.95 3,023.00 154,209.43
34 10/1/2029 141,811.00 1.000% 2,879.05 7,234,560 151,924.55
35 2,169.99 108.50 2,278.49 154,203.04
36 143,229.00 1.000% 2,169.99 7,269.95 152,668.94
37 1,453.84 72.69 1,526.53 1564,195.47
38 144,660.00 1.000% 1,453.84 7,305.69 1563,419.53
39 730.54 36.53 767.07 1654,186.60
10 10/1/2032 146,108.00 1.000% 730.54 7,341.93 154,180.47
1/1/2033 0.00 0.00 0.00  154,180.47
0 288,415.7 147 568.69 3,098,941.43 3,098,941.43
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